
EXHIBIT

\L
HOPKI\S COU\TY

CHAPTER ]EI ECONO]\IIC DE\'EI,OPIUENT
PROGRA}T A\D AGREEITE\T

This CHAPTER 381 ECO\OIIIC DEI'ELOPITE\T PROGRAII A\D
AGREEIIE\T (hereinaftcr rct'errcd to as thc "Agrcement") is madc and entcred inro by and
betu'cen HOPKINS COUNTY, TEXAS. a Texas political subdi\ision (hereinaficr rcferred to as
"Counry"). and PI\E FOREST SOI-AR I, Lf,C a Dciarvare Limired Liability Company
(hcreinafter referred to as thc "Developcr"). tbr the purposes and consid€rarions srated bclorv:

\f,'HEREAS, Developcr agrces to make a capital invesrmcnt of'more rhan Tlto hundred
fiftv tro million and no/100 dollars (5252,000,000.00) rowards thc Projccr in rhe form of new
business equipmcnt, new business personal properlv. and new impro\,emcnts to real propert). not
including inventory. in accordance $'ith rhc terms of this Agreement: and

IVHEREAS, Developer agrecs to create tivo (2) new Full-Time Equivalent Emplovment
Positions * orking on the Propen! during the Term of this Agreement: and

\I'HEREAS, the f)eveloper desires to cnter inro this Agreement pursuanr toChapter38lof
thc Texas Local Gor ernment Code (hereinafter rcfered to as "Chapter 3tl I "): and

WHEREAS. the Count) desircs to provide. puniuant to Chapter 381 . an incentive to
Developer to develop the Property as defined belou: and

WHEREAS, the County has the authority under Chapter 381 to makc loans or grants of
public funds for the purposes of promoting local cconomic derelopment and stimulating business and
commercial activit)i rvithin Hopkins Countv. Texas: and

WHEREAS, the Count! determines that a grant of funds to f)cveloper will serre the
public purpose of promoting Iocal economic development and enhancing business and commercial
activity $'ithin the County. and will funher assist rvith economic devclopment within the County: and

WHEREAS, the County has concluded and hereby linds that this Agreement clearly
promotes economic developnrcnt in Hopkins County. Texas. and. as such. meets the requisitcs
under Chapter lEl of the Texas Local CQremment Code. and funhcr is in the best interests of the
County and Developer; and

WHEREAS, the County has concluded and hereby' finds that this Agrcement clearly
promotc's economic development in the Hopkins County. Texas. and. as such, meets thc
requirements of Article III, Section 52-a ofthe Texas Constitution by assisting in the development

WHEREAS, Developer intends to construct a solar farm (hcreinafter referred to as the
"Project") uithin the County and desires to panicipate in the cconomic dcvelopment program
established in this Agreement; and



and diversification of the economy of the state. by eliminating unemployment or underemployment
in the state. and tty the developnrent or expansion of commerce within the state.

\OW, THEREFORE, in consideration of the mutual benet-its and promises contained
herein and for other good and valuable consideration. the receipt and sufficiency of *hich arc
hereby acknou ledgcd. the panies agree as follou s:

SECTIO\ I. FI\DI\GS I\CORPOR.\TED.

The forcgoing recitals are hereby incorporatcd into the body' of this Agreement and shall
be considered part ofthe mutual coyenants. consideration and promises that bind ihe parties.

SECTIO\ 2. TE R\I.

This Agrcement shall b!- elIecti!e as of the Effective Date of this Agreement. and shall
continue thercafter until December 31, 2033, unlcss t€rminated sooner under the provisions
hereof.

SECTIO\ -1, DE FI\ ITIO \S.

The follox,ing rvords shall hare the follorving meanings ,,vhen used in this Agrccmcnt.

(a) -{greement. The u'ord "Agre e ment" means this Chapter 381 Economic Development
Program and Agrc€ment. authorized by Chapter i81 of the Texas Local Govemment Code.
together with all exhibits and schedules attached to this Agrcement from time to time, if
any.

(b) City. The word "City" means the City of Sulphur Springs, Texas. a Texas home-rule
municipality, whose address for the purposes of this Agreement is 210 N. Davis Strect.
Sulphur Springs. Texas 75;182.

(c) Count"v. The word "County" means Hopkins County, Texas. a political subdivision ofthe State
of Texas. r,r,hose address for the purposes of this Agreement is I 1 8 Church Street, Sulphur
Springs- Texas 75482-

(d) Developer. The.*ord "Developer" means Pinc Forest Solar 1. LLC. its successors and
assigns. w'hose address for the purposes of this Agreement is 146 Payne Street Dallas Texas
15201 .

(c)

Evena of Default. The u,ords "Event of Detault" mean and include any of the Events of
Detault set forth in the section entitled "Events of Default" in this Agreement-

(g) Full-Time Equivalent Emplot ment Position. The \yords "Fuli-Tinrc Equivalent
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Effective Date. The words "Effective Datc" meai the date of the lattcr to cxecute this
Agreement by and between the Developer and the Count-v.
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(h)

(i)

c)

(k)

Employment Position" or "Full-Time Equivalent Employment Positions" mean and
include a job requiring a minimum of Trvo Thousand and Eighty (2,080) hours of u.ork
averaged over a twelve (l 2) month period-

)iameplate Capacitl. Itleans the total or overall generating capacirv of the lmprovemenrs on
the property in megaE'atts AC.

Palment in I-ieu ofTaxes or "Pilot". Means a payment made by Developer to County
as set forth in Section 4(g1.

Personalty, The rvord "Personalty" means the taxable tangible pesonal propenv located
on the Propert! in connection to the Project other than tangible personal property that lras
located on the Property at any time before the period covered bv this Agreement. ercluding
inventon- and supplies.

Program Grant or Program Grant Palment. The rvords "Program Grant" or "Program
Grant Payment" mean the economic development grants paid by the County to Developer
in accordance with this Agreement, computed rvith reference to County ad valorem taxes
assessed and collected for the Properw and Personalty located on the Prope(y.

Project. The rvord "Project" means those expenditures consisting of the construction of a
solar farm located on the Property. The Pro.iect is more particularly described in Exhibit B
attached to and made part of this agreement.

Property. The rvord "Propert-r*" means the approximately 1.883. I acre tract or tracts of
land in Hopkins County. Texas- as generally described and,or depicted in Exlrr:Dri n of this
Agreement. rvhich is attached hereto and incorporared herein for all purposes. and
generally located in the Pine Forest area. Hopkins County- Texas. The Parties acknowledge
and agree that the description of the Propen_v contained in Exhibit A may be amended fronr
time to time in the event that DeYeloper contracts more tracts of land or ceases to either
o.*.n. lease, or hold an option to lease an.v portion of the Properly for solarenergy
developnrent. such that Exhibit A. as amended from time to time will only reflect that
ponion of the Propen_v- u.hich Developer orvns. has leased. or holds option(s) to Ieaselbr
the solar energy development. When from time to time the Property increases or decreases
the Der.eloper shall noti! the Countv Commissioners Court, This notification shall
include the impact on the Nameplate Capacity.

Term. The ll'ord "Term" means the term of lhis Agreement as specified in Section 2 of
lhis Agreement.

l,ender. The rvord "Lender" means any entit) or person providing. directly or indirectlv.
with respect to the Project or any of (a) senior or subordinated construction. interim or
long-term debt financing or refinancing whether that financing or refinancing takes the
tbrm of private debt. public debt or any other form of debt (including debt financing or
refinancing). (b) a leasing transaction. including a sale leaseback. inr.ened lease. or

(l)

(m)

(n)

(o)
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leveraged leasing stmcture (c) tax equity financing. (d) any interest rate protection
agreenlents to hedge any ol the tbregoing obligations, andior (e) any energy hedge
provider. There may be more than one lender. Developer. must send written notice to
County rvith the name and notice information on any Lender.

SECTIO\ 4. OBI,IG,\TIOI\S OF DE\-EI-OPER.

Developer covenants and agrees with Countl that. u'hile this Agreement is in effect. it shall
comply w'ith the follorving terms and conditions:

(a) Proj€ct. Developer co\.enants and agrees to make a capital investment of not less than Trvo
hundred fiftr two million and noi 100 dollars ($252,000,000.00) tbr the Project in the lbrm
of improvements. nerv business personal prope(v, nerv business equipment- but excluding
inrenton' to be situated on the Propert].. Developer covenants and agrees to complete
construction of the Project by December 31.2024. Developer covenants and agrees to
submit to the Countl invoices. receipts. or other documentation in a Ibmr acceptable to the

Countv for expenditures made torvards the Project in a minimum amount of Two hundred
fiftr-trro million and no/!00 dollars ($252,000,000.00) by December 31,202,1.

(b) Certificate of Completion for the Project. Developer co\.enants and agrees to provide to
the Counry- a certificate ofcomplelion for the Project b1'December 31.2024.

(c) Operate the Project. Developer co! enants and agrees during the Term of this Agreement
to keep open the Project located on the Property.

(d) Job Creation and Retention. Developer covenants and agrees by December 31.2024, and
through the Term of this Agreement to emplo.v and retain a minimum olnvo (2) Full- Time
Equivalent Employment Positions u'orking on the Property. Developer covenants and
agrees beginning on December 31,2024. and annually thereafter during the Term of this
Agreement. Developer shall deliver to the County an annual compliance r.erification
signed by a duly authorized representative of Developer that shall certiiy the number of
Full-Time Equivalent Employment Positions and shall disclose and cenify the alerage
rvage for all Full-Time Equivalent Employment Positions (the "Annual Compliance
Verification"). Developer covenants and agrees beginning on December 31, 2024 and

annually thereafier during the Temr of this Agreement. there \yill be a total of ten ( t0)
Annual Compliance Verifications due and submitted to the County covering the Full-Time
Equivalent Employment Positions created and maintained during the Temr of this
Agreement. All Annr.ral Compliance Verifications shall include quanerly IRS 941 returns.
or Texas Workforce Commission Emplo-ver Quarterly Reports. In addition- Developer
covenant-s and agrees beginning on December 31,2024, and during the Term of this
Agreement, Developer shall deliver to Countv an annual compliance verification signed b-v

a duly authorized representati\.e ol Developer thar shall ceni! the following:

(l) the taxable appraised valueofthe Property and Personalty located on the Property for
the applicable tax year: as determined bv the local property tax appraisal district and

Chapter 38I Economi< Derel<)pmcnt Progran and,lgreement
II.'pkit,J Coutti'. fe-tas - Pitre Forcst Solat L LLC

Pa-gr- -+ of 1.1



(2) the ad valorem taxes paid to the County for the Property and Penronalty located on the
Propeny for the applicable tax year.

(e) Payment of Ad Yalorem Taxes. Beginning with tax year 2024 and for each year

thereafter during the Term of this Agreement. f)eveloper shall bc obligated by Januaw 3 l" of
each year during the Term of this Agreemenr all of the ad valorem taxes due tbr the previous
year on the Personalry and Propen.v be paid- Developer shall have rhe righr to coorest the
appraised value of the Personalty and Propenl anached to rhe Projecr as pror.ided by lau,. 81
exception to the above should Developer locate Personaliry on rhe Property' earlier rhan
January l" 2024 Developer shall be obligated ro have all rhe ad talorcm raxes due for the rax
year 2023 on the Personaliry and Propen-r be paid b_v Jaouary 3 Ist. 202.1. Developer shall have rhe

right to contest the appraised value ofthe Personalit)-and Properry- as provided by law.

(0 Performance. Developer agrees to perform and compll with all terms. conditions. and
provisions set forth in this Agrecmcnt and in all other instruments and agreemenrs b1.and
belween Developcr and the County.

(gl Pilot Payment. For the tax years 2024 through 2033 Developer agrees to pay an amount each
year equal to S I ,204.78 multiplied by the greater oC (i) thc overall Nameplate capacity locared
in thc County and (ii) 284.6-Mcgawau AC (each a Pilot Paymcnt"). For tax year 2024,
Developer will pay an additional onc time amount (ro be included with the paymenr of the
Pilot Payment for tax )car 2024) equal to the greaier of5602.39 mulriplied by rhe gcarer
of (i) the overall Nameplate Capaciry localed in the County and (ii) 284.6 l\{egawatt AC for
road repaini and mainlenance.

Each Pilot Payment described in this paragraph shall be due on January ll ofeach calendar
year follor,r'ing the calendar year for rvhich the reimbursed ad ralorem tax applies- Bysayof
e:iample the Pilot Paynrent for tax ycar 2024 shall be due and payable on January 3l. 2025

SECTIO\ 5. OBI-IG..\TIONS OF COUNTY.

County covenants and agrccs with Developer that, whilc this Agreement is in effect, it shall
comply w'ith thc follorving terms and conditions:

(hipter iEl Economi< I)c|elopt ott Progrd and.,rqre",nent
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Year Annual Pilot Pa1'ment

202f s5r.1.320.5E

s34?.880.39
2026 s342.rJ80.39
20?7 s341.880.39

s34:.880,39
201I s-341.880.39
2030 s141.880.39
201r s342.880.19
2012 s 3,12 .8 80. 3 9
203 3 s112.880.19
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In the event. during the Term of this Agreemenr. Devcloper satisfies the
requiremenrs contained in Section 4(b) and 4(d) of this .Agrecnrent. and the inirial
investment by'Developer lor the Prop€nv and Pcrsonalty locared on the Property
and the tax valuc of Pcrsonalty relocated to the Property by Developer is at least a

combined Two hundred fifty trro million and no/100 dollars ($252,000.000.00),
beginning u ith tax year 2024 and for t-ach tax year thereafler during the Term of
this Agreement as sct out in the table belorv. ihc Countv shall make a Program Granr
Payment to Dcvelopcr based upon thc followin,u pcrcentages of County ad ralorem
taxes:

Tar Year Percentage ofCountl Ad valorem
Tares Reimbursed

2014 100..o

t0:5 100"0
2016 r00"o
2017 100"o
2 0:8 100'.o

1029 | 00.,,.0

2010
l0l I l00,ro
2012 i 00",1

20li 100"b

('hapter 38 I Economi< Det elopnett Prugran .rn.l.lgreemeia
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(a) Program Grant Par ment.

( I ) Ad-Yelg1g4-f3Jg1. During the Term of this Agreement. should Developer fail to
maintain the follor,r'ing: (l )a Cerlificate of complerion as required by Section 4{b)
of this Agreement; and (2) the minimum Full-Time Equivalent Employment
Positions u orking ai thc Propeny as required by Section 4(d) of this Agreement,
then the County shall have no obligation to make a Program Crant Payment to
Developcr for the applicable tax vear. The failure of Developer to satisfy the abovc-
mentioned requirements for any tax year during (he Term of rhis Agreement shall
not prevent Developer liom receiving a Program Grant Palment in futurc tax years
consistent le'ith this Agreemcnt.

r 000,



Notwithstanding the tbregoing. the Counry shall have no obligalion to pa1. Developer any
Program Crant Payment until rcceipt of the Annual Conrpliance Verification required
pursuant to Section 4(d) of this Agreement. The County coyenants and agrees to provide
each respective Program Crant Payment to Developer within thirry (30) days follor,v.ing
receipt of the latter ofi (l) ad valorem taxes paid to thc County for the Property and
Personalty for the tar year to which the respective Program Grant Payment corresponds:
and (2) the Annual Compliancc Verification.

(b) Performance. County agrecs to perform and comply rvith all terms. conditions. and provisions
sct forth in this Agrcement and in all other instruments and agreements between Dcveloper
and County.

SECTIO\ 6. CESS,lTION OF,\D\',\\CES.

If County has made anv commitment to make any advance of financial assistance to
Developer, whether under this Agreement or under any other agreement. the Counry shall have ao
obligation to advance or disburse any financial assistance if: (i) Developer becomes insolvent, files
a petilion in bankruptcl, or similar procecdings, or is adjudged bankrupt; or (ii) an Event of f)efaulr
occurs (iii ) fails to timely make a Pilot payment.

SECTIO\ 7.

Each of thc followine shall constiture an Event ofDefault under this Agreement:

(a) General Event of Default. Failure of Developer or the Counry to comply wilh or to
pcrtbrm any other lerm, obligation, covenant or condition containcd in this Agreement. or
failure of Developcr or County to compl)- with or to pertbmr any other term. obligation,
covenant or condition containcd in anv other agrcem!.nt by and betr.r'een Dcvclopcr and
County is an Event of Default.

(b)

(c) fnsolvencl'. f)eveloper's insolvcncy. appointment ofrcceiver for any part of l)eveloper's
property. any assignment for the benefit of crediton; of Developer, any type of creditor
rl'orkout for f)eveloper, or thc commcncem€nt of any proceeding under an1' bankruptcy or
insolvcncy lau's by or against Developer is an Event off)efault.

Ad Valorem Taxes. Devcloper alloq,s its ad r.alorem taxes owed to the County lo become
delinquent and faiis to timely and properly follow the legal procedures for protest and,or
contesl of such taxes and to curc such failure within thirty (30) days aftcr written norice
thereof fiom County and,ror Hopkins County Central Appraisal District is an Event of
Default.

(d)

Chapter 381 Eanomic Delelopment Progran and Agrcement
Ilopkins Counn. Trras Pine Forest Solar I
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E\'E\TS OF DEF.\t'I-T.

False Statements. Any warrdnt)'. rcpresentation, or slatement made or fumished to the
County by or on behalf of f)evelopcr under this Agreemenr rhar is false or misleading in
anv matcrial respect. either no\r or at the time madc or lumished is an Evcnt of Default.



SECTIO\ 8. EFFECT OF \\ E\'E\T OF DEF,\T'I,T.

Failure ofeithcr party to comply u-ith or perform any terrn, obligation or condition ofthis
Agreement shall constitute an Event of Default. The non-defaulting partv shall give writtcn notice to
rhe other party of any det'ault, and the defaulting party shall have thiny (30) days to begin to cure
said default. Ifthe default cannot reasonablv be cured within a thirty (30) day period, and the defaulting
party has diligently pursued such remedics as shall be reasonably necessary to curc such dethult. then
the non-defaulting party shall extend the period in which thc default must be cured for an
additional thirty (30) days. Should said dcfault remain uncured. the non-defaulting paay shall
have thc right to terminatc- this Agrecment, entbrce specific perfomance as appropriate. or
maintain a causc of action fbr damagcs causcd by the €vent(s) of det'ault. [n the event f)eveloper
defaults and is unable or unu'illing to curc said default ' ithin the prescribed timc period. rhc
aggrcgate total of all financial assistancc pror ided by the County to Dcveloper pursuant to Section
5 of this Agrecment. shall become immediately due and payablc by Developer to thc Count1..

SECTIO\ 9. I\DE \I\I FI C,\T IO \.

Developer shall indemnifr. save, and hold harmless Count), its directors, officers,
agents. attorners, and emplolees (collectirel\, the "lndemnitees") from and against: (i) an! and
all tlaims. demands. actions or causes of rction that rre esserted against anr Indemnitee if the
claim, demand. action or cause ofaction directlr or indirectll relates to tortious interference
lnith contract or business interference, or t}rongful or negligent use of Count].''s financial
assistance br Developer or its agents and emplovees; (ii) an! administratite or in\estigati!.e
proceeding b1 an1 government3l authorit] regarding this agreement directllor indirecth
related, to a claim, demand. action or cause of action in which Countv is a disinterested
part!t (iii) anr claim, demand, action or cause ofaction !rhich directlr or indirectl) cootests
or chellenges the legal authoritl of Count! or Dereloper to enter into this Agreement and
related issues; end (i! ) anv and &ll liabilities, Iosses, costs, or erpenses (including reasooeble
attorners' fees and disbursements) that anr lndemnitee suffers or incurs as a result of anl
of the foregoing; provided, houever, that Developer shall have no obligation under this
Section to Count! $ith respect to anr ofthe foregoing arising out of the gross negligence or
willful misconduct of Count) or the breach b.r., Countl of this Agreement. lf anr claim,
demand, action or cause of action is asserted against an)' lndemnitee, such lndemnitee shall
promptl) notifl De\eloper. but the failure to so prompth notifr Developer shall not affect
Developer's obligations under this Section unless such failure materiallv prejudices
Developer's right to participate in the contest of such claim, demand. action or cause of
action, as hereinafter provided. lf requested b1 Developer in rr riting, as so long as no Default
or Evenl of Default shall hare occurred and be continuing. such lndemnitee shall in good
faith contest the !alidif!, applicabilitl and amount of such claim. demand, action or cruse
of action and shall permit Developer to participate in such contest. An! lndemnitee that
proposes to settle or compromise an! claim, demand, action,ceuse of action or proceeding
for which Developer mar be iiable for pa)'ment of indem nitl'hereu nder shall give Developer
written notice of the terms of such proposed settlement or compromise reasonabl! in
advance of settling or compromising such claim or proceeding and shall obtain Developer's
concu rrence thereto.

Chapter JBI Economic Detelopment Program unl ,lgreement
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SECTIONIO. MISCEI-I,ANEOUSPROVISIONS.

The lbllorving miscellaneous provisions are a part of this Agreement

(al Amendments. This Agrcement constitures the entirc understanding and agreement ofthe
parties as to the matters sct fo h in this Agreement. No alreration of or amendmcnt ro this
Agreemcnt shall be eft'ective unless given in rvriting and signed by the partl or parties
sought to bc charged or bound by the alteration or amendment.

(b) Applicable l-an and Venue. This Agreement shall bc gor.emcd bv and construed in
accordance with the lau s of thc Statc of Texas. and all obligations of the partic-s created
hereundcr are performablc in Hopkins Countv. Texas. Venuc forany action arising underthis
Agreemcnt shall Iie in thc state district courts ofHopkins County. Texas.

(c) Assignment. This Agrccment may not be assigned withoua the express wrirren consent ofrhe
other pan!. Consent shall not be unreasonably rvithheld. conditioned or dela1.ed.

(d) Binding Obligation. This Agreement shall become a binding obligarion on the signatories
upon execution b!.all signatories hercto- Counry rvarranrs and represents that the individual
executing this Agreement on behalf of County has full authorit) to execute this Agrcement
and bind County to the same. Developer n arrants and represents that the individual
executinB this Agrccmcnt on its behalf has full authority to erecute this Agrcement and
bind it to the same.

(c) Caption Headings. Caption headings in this Agreement arc for con!eniL-ncc purposes
onll and arc not to bc used to interpret or define thc provisions ofthc Agreement.

(f) Counterparts. This Agreement may be executed in one or more counterparts. each of
uhich shall be deemed an original and all of which shall constitule one and the same
document.

(-s) Filing in Deed Records. This Agrccment shall be tiled in rhe deed records of Hopkins
County, Tcxas. The provisions of this Agreement shall be deemed to run with rhe land and
shall be binding on hcirs. successors and assigns of f)eveloper.

(h) \otices. Any notice or other communication required or permitted by this Agreement
(hereinafter rcferred to as the "Notice") is effective when in writing and (i) personallv
delivcrcd either by facsimile (*'ith eicctronic information and a mailed copy to tbllow) or
by hand or (ii) three {l) days after notice is deposited rvith the U.S- Postal Serlice. posrage

prepaid. cenified with retum receipi requested, and addressed as follows:

Chapter JEI Econonic D.relopmeit Progrum dnd .lgreem?nt
llopkits Couart Texos - Pine Forcsa Solar I
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ifto Developer: Pine Forest Solar t LLC

146 Payne Street
Dallas. Texas 75207
Attn: Shannon Ntccall
Telephone: (2 I 4)744-6 I 99

if to Count_v: Hopkins County. Texas
I l8 Church Street
Sulphur Springs. Texas 75482
Attn: Robert Newsom, Counlv Judge
Telephone: (90-i) 438-4006

(i) Severabilitl. lf a coun of competenr jurisdiction finds an1. provision of rhis Agreement ro
be invalid or unenforceable as to any- person or circumstance- such finding shall not render
that provision invalid or unenforceable as to any other persons or circumstances. lf
feasible. any such offending provision shall be deemed to be moditied to be within the
limits of enlorceabililv or validir-v-.: horvever. if rhe otfending provision cannot be so
modified. it shall be srricken and all orher provisions of rhis Agreement in all orher respects
shall remain valid and enforceable.

Program Requirements. This agreement is entered into by the parties consisrent rlith rhe
Hopkins Count.v Texas Chaprer 381 Tax Rebate Program requiremens. To rhe e:(renr rhis
Agreement modities any requirement or procedure se( forth in rhe Program. rhe program is

deemed amended tbr purpose of this agreement only.

(i) Sovereign Immunitl. No par! herero waives any slatutory or common law. righr to
sovereign immunit, by virtue of its execution hereof.

( k) Time is of the Essence. Timc is of the essence in the performance of rhis Agreemenr

Undocumented Workers. Developer cenifies that Developer does nor and r,l-ill nor
knouingly emplol- an undocumenred worker in accordance u.ith Chapter 2246 of the Texas
CoYernment Code. as amended. lf during rhe Term of rhis Agreemenr. Developer is convicted
ofa violation under I U.S.C. $ 1324a(f). Developer shall repay the amounr of rhe public
subsidt provided under this Agreement plus inrerest. at rhe interest rate ofThree percent (3o6)

per annum. not later than the 120'h day atier lhe daae the Counr, notifies Developer of the
violation of Chapter 2234 ofthe Texas Covernment Code.

llr

(rn)

( n)

ln accordance \r'ith Section 221O.0O2 of the Texas Covernment Code (as added by Tex.
H.B. 89. 85d' Leg.. R.S. (2O l7)). the Developer verifies thar ir does nor boycort Israel and
\e'ill not boycott Israel during the Term oFthis Agreement.

ln accordance \a'ith Section 225!.152 oFthe Texas Govemment Code (as added b.y Tex.
S.B. 25:. 85d Leg-. R,S. (20t7). and as amended b1. HB 79.1. E6'h Leg. R.S. (2019) the
Parties covenant and agree that Developer is not on a list maintained try the State

Chapter JEI E<ono ic D.'vlopment Ptoqrum atd.lgreement
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(p)

Comptroller's office prepared and maintained pursuant to Section 803.051. 807.051. or
2252. 153 ofthe Texas Govemment Code.

Right to Terminate. On or before December II, 102.{. Developer may elect to terminate this
Agreement for an1' reason by notifuing the Counr-v in rvriting ("T€rminetion \otic€"). In the
evenr of such termination. rhis Agreement shall terminate as of the date specified in rhe
Termination Notice: provided such date of termination shall beno larer than December 11.2024
and if Deveioper has received any economic benefit from rhe Coun$ under this Agreement.
Dcleloper rvill immediatel-v refund such bencfit to the CounD-.

Other Provisions. (i)tf Developer default remains uncured atier all applicable norice and cure
pcriods. the Count_r shall be entitled to cancel the Agreement and recoYer the economic benefit
pro!ided ro Developer under rhis Agreemenr through the ..ancellation date. Developer agrees
to pay such amounts ryithin sixe- (60) da1.s after rhe cancellation of this Agreemenr.
(ii)Developer shall provide access to and authorize the inspecrion ofrhe Projecr b_v the County for
Ihe purpose of ensuring rhat the improvements or repairs thereto are made according to rhe
specifications and conditions of this .Agreement. After complerion of the Projecr. the Counr)
shall. upon nor less than r*enry-four (l.l) hours of notice ro Der.eloper. have the continuing
right of access to ensure that the premises are (hereafter maintained and operated in accordance
with this Agreement. during rhe term of rhis Agleement. The Counr, agrees rhat (i) such
inspecrions shall be during normal business hours (E AM ro 5 PIvl. Monday rhrough Friday).
and (ii) Developer shall be permitted to have a representarive accompany the Counr!'s
representative(s) at all times during such inspections, and (iii) the Count-v will nor inrerfere
with Developer's operations during any such inspecrions. (iv)Deyeloper's and its successors'
and assigns' use of the Property will be limired to the use described in this Agreement (and
ancillary uses) during rhe Term.

JThe Remainder of this Page lntentionall) Left Blankl
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THE PARTIES ACXNOWLEDGE IT{\'ING READ ALL THE PRO}'ISIONS OF THIS
AGR-EEMENT, AND THr p4lnEs AGREE TO ITS TERMS. I.HIS AGREEMEm IS
EFFECTIVE AS OT' TTIE EFFECTN E DATE AS DEFINED Hf,Rf,L\.

DEVIiLOPER:

Pine Forest
a Delaware iability Corporation

By:

Date Signa( 01 .o1 .1-\

STAI E Or \..i.,. -
COUNTY OF .D

s
$

s

This instrume was acknowledged before me ou the __!'&y of
Shannon McCaIl of the Pine Forest Solar l, LLC, on behalfof said company

\'- ft?-
Notary Public, State of

,2021 , by

a1

PAGAu.iEl0l
l?t$ufatr0HOE,t'ty fra25,AyiE4tilts
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cot'\T\':

HOPKI\S COU\T\-. TEXAS
A Te\as political subdir isirrn

Br
n NeN . Counr)

Dare Signed:
udge

H

toc

T

ltl rh. ry Clerk

STATE OF TE\AS

COT'\T\' OF HOPKI\S

IU

s
s
$

( .2021. by
Roben Ne$ som. CounN Judge of Hopkins Counry-,. Texas. a Texas politica subdivision. on behalf of
said polirical subdivision

Notary Public. Slare ofTexa

This instrumenr was acknouledged before me on th.d&al, of

DONNA L GOINS
Notary Public

STATE OF TEXAS
131371406

0ec 2021Comm
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Erhibit B

f)escription of the Project

The facility is anticipated to have a total capacity of up to 2tt4.6 MW AC of solar and rvill fcature up ro
approximately 995,148 photovoltaic panels. and up ro approximately 76 central invcrters.

It is contemplatcd that the projcct rvill includc bur is nor limited ro the follo$ing components

Solar Modulcs and Panels

lnverter Boxes
Meteorological Equipment

Operation and Maintenance Building
Eleclrical Substations

Associated Torven
Storage f)cvices
Racking and Mounting Structures

Combiner Boxes
Foundations

Roadways. Paving and Fencing
Generation Transmission Tie Line
Interconnection Facilities
Porver Conditioning Equipment
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